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Mr. Clovis Whitfield 
Whitfield Fine Art Limited 
180 New Bond Street 

London W1Y 9PD lo 
England Re: ABFA No. 1367 

Dear Clovis: 

I am placing with you as agent of Alfred Bader Fine Arts ("ABFA") 
an oil on canvas by Panini. 

ABFA acquired this painting from Zwingelstein, New York, on January 
23801993) for 'UVS.. S100, 000. 

The terms of the placement of this painting on deposit for sale by 
you on ABFA’s behalf are as follows: 

is Today’s cost of the painting is agreed to be U.S. $100,000. 

on You will retain the painting for sale for a period of three 
(3) years from today’s date, after which the painting will be 
returned to ABFA. 

3% The current annual cost of money is agreed at 10%. 

4, You will not sell the painting at less than today’s cost, 
increased by the pro rated annual cost of money, as 
appropriate. 

5s You, Will, insure the painting for its current cost, again 
increased from time to time as may be appropriate by the pro 
rated annual cost of money. 

6. The sraincing awill remain ABYA’s property until sold in 
accordance with the terms of this letter. 

Upon successful sale of the painting by you within the period 
Fererrvecs to, inv2 above, Ene net. profit shall be calculated by 

deducting from the gross proceeds of sales: 
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(i) today’s cost of the painting in U.S. dollars increased by the 
cost of money calculated from today’s date until the date of 
Sale, and 

(11) freight, photography, and other incidental expenses. 

whereupon you shall pay to ABFA the whole of the amount referred to 

in i} un U.S. dollars together with fifty per cent ‘of the net 
profit. You shall be entitled to retain the amount referred to in 
(13) and the remaining fifty per cent of the net profit. 

When you return a painting unsold after the period referred to in 
paragraph 2 above, ABFA will reimburse you for your actual out-of- 
pocket expenses for restoration, photographs, etc., increased by 

the annual cost of money, and will have the option to buy frames 
purchased by you, at your cost. 

Please sign and return the enclosed copy of this letter confirming 
your acceptance of the above. 

Sincerely, 
) As of January 23, 1993 fe 

ee Nao 

Alfred Bader 

for and on behalf of Alfred Bader Fine Arts 

I agree to the terms and conditions set out above and acknowledge 
receipt of the painting. 

fOmancamon behalf of Clovis ‘Whitfield Fine Art Limited 
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Mr. Clovis Whitfield  \ 
Whitfield Fine Art Limited eres : 
180 New Bond Street AVY 
London W1Y 9PD GY \ \ J 
England ~ Re: ABFA No. 1367 

Dear Clovis: 

I am placing with you as agent of Alfred Bader Fine Arts ("ABFA") 
an oil on canvas by Panini. 

ABFA acquired this painting from Zwingelstein, New York, on January 
23, 1993 for U.S... $100,000. 

The terms of the placement of this painting on deposit for sale by 
you on ABFA’s behalf are as follows: 

1. Today’s cost of the painting is agreed to be U.S. $100,000. 

25 You will retain the painting for sale for a period of three 
(3) years from today’s date, after which the painting will be 
returned to ABFA. 

a The current annual cost of money is agreed at 10%. 

4. You will not sell the painting at less than today’s cost, 
increased by the pro rated annual cost of money, as 

appropriate. 

5. You will insure the painting for its current cost, again 
increased from time to time as may be appropriate by the pro 
rated annual cost of money. 

6. The painting will remain ABFA’s' property until sold in 
accordance with the terms of this letter. 

Upon successful sale of the painting by you within the period 
referred to in 2 above, the net profit shall be calculated by 
deducting from the gross proceeds of sales: 

By Appointment Only 
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(i) today’s cost of the painting in U.S. dollars increased by the 
cost of money calculated from today’s date until the date of 
sale, and 

(ii) freight, photography, and other incidental expenses. 

whereupon you shall pay to ABFA the whole of the amount referred to 

in (i) in U.S. dollars together with fifty per cent of the net 
profit. You shall be entitled to retain the amount referred to in 
(11) and the remaining fifty per cent of the net profit. 

When you return a painting unsold after the period referred to in 
paragraph 2 above, ABFA will reimburse you for your actual out-of- 
pocket expenses for restoration, photographs, etc., increased by 

the annual cost of money, and will have the option to buy frames 
purchased by you, at your cost. 

Please sign and return the enclosed copy of this letter confirming 
your acceptance of the above. 

Sincerely, 
e As of January 23, 1993 \\ ) 

Alfred Bader 

for and on behalf of Alfred Bader Fine Arts 

I agree to the terms and conditions set out above and acknowledge 
receipt of the painting. 



DR. ALFRED BADER 
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June 9, 1994 

Whitfield Fine Art Limited “ 

180 New Bond Street SS 

London W1Y 9PD 

England Re: ABFA No._1459__ 

Ws) 
Mr. Clovis) Whitfield ey 

dX 

Dear Clovis: 

I am placing with you as agent of Alfred Bader Fine Arts ("ABFA") 

upright grisaille, oil on canvas, framed 

by Amigoni 

ABFA acquired this painting 

on ahaa Oba for £ HOD as plus 

commission of €£ — and VAT of €£ —_ 

The terms of the placement of this painting on deposit for sale by 
you on ABFA’s behalf are as follows: 

alk Today's cost of the painting is agreed to be ¢ \O PE, 
UPL cue oso cen, 

PR You will retain the painting for sale for a period of = 
years from today’s date, after which the painting will be 
returned to ABFA. 

Sys The current annual cost of money is agreed at See, 

By Appointment Only 
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ABFA No._ 1459 

4. You will not sell the painting at less than today’s cost, 
increased by the pro rated annual cost of money, as 
appropriate. 

oie You will insure the painting for its current cost, again 
increased from time to time as may be appropriate by the pro 
Baced vannual Cost or money. 

on The. painting will remain ABFA’s property until sold in 
accordance with the terms of this letter. 

Upon successful sale of the painting by you within the period 
referred to in 2 above, the net profit shall be calculated by 

deducting from the gross proceeds of sales: 

(1) today’s cost of the painting in U.S. dollars increased by the 
cost of money calculated from today’s date until the date of 
sale, and 

(ee ee ee ee ee ee ee eS DO LOGTapn ys 
and other incidental expenses. 

whereupon you shall pay to ABFA the whole of the amount referred to 

im. (1) inU,S. “dollars. together with £ifty per cent of the met 
profit. You shall be entitled to retain the amount referred to in 
(11) and the remaining fifty per cent of the net profit. 

When you return a painting unsold after the period referred to in 
paragraph 2 above, ABFA will reimburse you for your actual out-of- 
pocket expenses for restoration, photographs, etc., increased by 

the annual cost of money, and will have the option to buy frames 

purchased by you, ac) your cost. 

Please sign and return the enclosed copy of this letter confirming 
your acceptance of the above. 

Sincerely, 
) 4 

. fete. 

Alfred Bader 
for and on behalf of Alfred Bader Fine Arts 

I agree to the terms and conditions set out above and acknowledge 
receipt of the painting. 

for and on behalf of Clovis Whitfield Fine Art Limited 

Cnt rhe uf 
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Mr. Clovis Whitfield ; ve 
Whitfield Fine Art Limited CS 

180 New Bond Street 

London W1Y 9PD a = ee 

England Re: ABFA No.7 

Dea Cllovas: 

I am placing with you as agent of Alfred Bader Fine Arts ("ABFA") 

We os, ™w ~~ > 

4 
\ Veen 
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commission of £ ‘¥39,— and VAT of € 

The terms of the placement of this painting on deposit for sale by 
you on ABFA’s behalf are as follows: 

Ls Today’s cost of the painting is agreed to be ¢ 67° a 

Ucs) Sele SS Se SS ses 

Pes You will retain the painting for sale for a period of 
years from today’s date, after which the painting will be 
returned to ABFA. 

| 

ce The current annual cost of money is agreed at |~ %. 
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4. You will not sell the painting at less than today’s cost, 
increased by the pro rated annual cost of money, as 
appropriate. 

aN You will insure the painting for its current cost, again 
increased from time to time as may be appropriate by the pro 

rated annual cost of money. 

6. The painting will remain ABFA’s property until sold in 
accordance with the terms of this letter. 

Upon successful sale of the painting by you within the period 
referred to in 2 above, the net profit shall be calculated by 
deducting from the gross proceeds of sales: 

(1) today’s cost of the painting in U.S. dollars increased by the 
cost of money calculated from today’s date until the date of 
sale, and 

(ia 5 {<cCrot 

and other incidental expenses. 
photography, 

whereupon you shall pay to ABFA the whole of the amount referred to 

in (i) in U.S. dollars together with fifty per cent of the net 
profit. You shall be entitled to retain the amount referred to in 
(i441) “and the remaining fifty per ‘cent of the net profit. 

When you return a painting unsold after the period referred to in 
paragraph 2 above, ABFA will reimburse you for your actual out-of- 

pocket expenses for restoration, photographs, etc., increased by 
the annual cost of money, and will have the option to buy frames 
purchased by you, at your cost. 

Please sign and return the enclosed copy of this letter confirming 
your acceptance of the above. 

Sincerely, 
{ ~ 

| y, 
f 

5 » ch i > (is. 
y, AS ( ~§A— a 

Alfred Bader 

for and on behalf of Alfred Bader Fine Arts 

a 

I agree to the terms and conditions set out above and acknowledge 
receipt of the painting. 
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Mr. Clovis Whitfield aN 

Whitfield Fine Art Limited . ie 
180 New Bond Street A 
London W1Y 9PD = WARS 
England Re: ABFA No. _|+? | 

Dear Clovis: 

I am placing with you as agent of Alfred Bader Fine Arts ("ABFA") 
] 

£ 7 > sa =p aware (-4 reas —~. C2 7 Cc LAr @ 

4 | - | 
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The terms of the placement of this painting on deposit for sale by 
you on ABFA’s behalf are as follows: 

as Today’s cost of the painting is agreed to be €£ Cie oe ; 
UsaSe iS) ecu wer * 

2 You will retain the painting for sale for a period of 
years from today’s date, after which the painting will be 
returned to ABFA. 

By The current annual cost of money is agreed at | &. 

By Appointment Only 
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4. You will not sell the painting at less than today’s cost, 
increased by the pro rated annual cost of money, as 
appropriate. 

53 You will insure the painting for its current cost, again 
increased from time to time as may be appropriate by the pro 
rated annual cost of money. 

6. The painting will remain ABFA’s property until sold in 
accordance with the terms of this letter. 

Upon successful sale of the painting by you within the period 
referred to in 2 above, the net profit shall be calculated by 
deducting from the gross proceeds of sales: 

(1) today’s cost of the painting in U.S. dollars increased by the 
cost of money calculated from today’s date until the date of 
sale, and 

Cie) Yet horaiem photography, 

and other incidental expenses. 

whereupon you shall pay to ABFA the whole of the amount referred to 

in (1)) ane U.S. dollars “together with fitty per cent of the net 
profit. You shall be entitled to retain the amount referred to in 
(ii) and the remaining fifty per cent of the net profit. 

When you return a painting unsold after the period referred to in 
paragraph 2 above, ABFA will reimburse you for your actual out-of- 
pocket expenses for restoration, photographs, etc., increased by 
the annual cost of money, and will have the option to buy frames 

puBpchasede bys you, ate VOUT COSt. 

Please sign and return the enclosed copy of this letter confirming 
your acceptance of the above. 

Sincerely, 
~ \ 

} b 

} \ 

Alfred Bader 

for and on behalf of Alfred Bader Fine Arts 

~ 

I agree to the terms and conditions set out above and acknowledge 
receipt of the painting. 

if 
eld Fine Art Limited 

Clik 
for and on behalf of Clovis’ Wht 
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Mr. Clovis Whitfield 
Whitfield Fine Art Limited 

180 New Bond Street 

London W1Y 9PD 

England Re: ABFA No. 1368 

Dear Clovis: 

I am placing with you as agent of Alfred Bader Fine Arts ("ABFA") 
an oil painting on canvas depicting Moses, by Zuccarelli. 

ABFA acquired this painting at Sotheby’s New York, Lot 161 on 
wanuary 157-1993" for U.S. $247450. 

The terms of the placement of this painting on deposit for sale by 
you on ABFA’s behalf are as follows: 

ar Today's cost of the painting is agreed to be U.S. $24,150. 

2% You will retain the painting for sale for a period of three 
(3) years from today’s date, after which the painting will be 
returned to ABFA. 

oes The current annual cost of money is agreed at 10%. 

4, You will not sell the painting at less than today’s cost, 
increased by the pro rated annual cost of money, as 
appropriate. 

By You will insure the painting for its current cost, again 
increased from time to time as may be appropriate by the pro 
rated annual cost of money. 

6. The painting will remain ABFA’s property until sold in 
accordance with the terms of this letter. 

Upon successful sale of the painting by you within the period 
referred to in 2 above, the net profit shall be calculated by 
deducting from the gross proceeds of sales: 

By dppotntment Only 
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(i) today’s cost of the painting in U.S. dollars increased by the 
cost of money calculated from today’s date until the date of 
sale, and 

(ii) freight, restoration, photography, and other incidental 
expenses. 

whereupon you shall pay to ABFA the whole of the amount referred to 
in (1) SineUes a dollars= cogether with Letty per cent of the net 
profit. You shall be entitled to retain the amount referred to in 
(12) “and the remaining fifty per cent, of the net profit. 

When you return a painting unsold after the period referred to in 
paragraph 2 above, ABFA will reimburse you for your actual out-of- 
pocket expenses for restoration, photographs, etc., increased by 

the annual cost of money, and will have the option to buy frames 

purchased by you, at your cost. 

Please sign and return the enclosed copy of this letter confirming 
your acceptance of the above. 

Sincerely, 9 

} 
COE eV Pe 

Alfred Bader 

for and on behalf of Alfred Bader Fine Arts 

As of January 15, 1993 

I agree to the terms and conditions set out above and acknowledge 

receipt of the painting. 

for and on behalf of Clovis Whitfield Fine Art Limited 
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Mr. Clovis Whitfield 

Whitfield Fine Art Limited Bin 
180 New Bond Street LZ \ 
London W1Y 9PD ~ 
England Re: ABFA No. 1368 

Dear Clovis: 

I am placing with you as agent of Alfred Bader Fine Arts ("ABFA") 
an oil painting on canvas depicting Moses, by Zuccarelli. 

ABFA acquired this painting at Sotheby’s New York, Lot 161 on 
wishouvieueny alls}, Ibe)e)s) seeps Wasa See, USO. 

The terms of the placement of this painting on deposit for sale by 
you on ABFA’s behalf are as follows: 

1a Today’s cost of the painting is agreed to be U.S. $24,150. 

Zi You will retain the painting for sale for a period of three 
(3) years from today’s date, after which the painting will be 
returned to ABFA. 

3 The current annual cost of money is agreed at 10%. 

4, You will not sell the painting at less than today’s “cost, 
increased by the pro rated annual cost of money, as 
appropriate. 

5. You will insure the painting for its current cost, again 
increased from time to time as may be appropriate by the pro 
rated annual cost of money. 

6. The painting will remain ABFA’s property until sold in 
accordance with the terms of this letter. 

Upon successful sale of the painting by you within the period 
referred to in 2 above, the net profit shall be calculated by 
deducting from the gross proceeds of sales: 

By Appointment Only 
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(1) today’s cost of the painting in U.S. dollars increased by the 
cost of money calculated from today’s date until the date of 
sale, and 

(ii) freight, restoration, photography, and other incidental 
expenses. 

whereupon you shall pay to ABFA the whole of the amount referred to 
in (i) in U.S. dollarsytogether with, fifty per cent.of the net 
profit. You shall be entitled to retain the amount referred to in 
(11) and the remaining fifty per cent of the net profit. 

When you return a painting unsold after the period referred to in 
paragraph 2 above, ABFA will reimburse you for your actual out-of- 
pocket expenses for restoration, photographs, etc., increased by 
the annual cost of money, and will have the option to buy frames 
purchased by you, at your cost. 

Please sign and return the enclosed copy of this letter confirming 
your acceptance of the above. 

Sincerely, 
As of January 15, 1993 } 

4- OR oa. 
Sk 

Alfred Bader 

for and on behalf of Alfred Bader Fine Arts 

I agree to the terms and conditions set out above and acknowledge 
receipt of the painting. 

CANu ltt} 
for and on behalf of Clovis W itfield Fine Art Limited 
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Mr. Clovis Whitfield 

Whitfield Fine Art Limited 

180 New Bond Street 

London W1LY 9PD 

England Re: ABFA No. 1409 

Dear Clovis: 

I am placing with you as agent of Alfred Bader Fine Arts ("ABFA") a sixteenth century framed 

drawing attributed to Andrea del Sarto. 

ABFA acquired this drawing at the Abbey Auction on July 21, 1993, for £300. 

The drawing is faded and may be improved by restoration. 

The terms of the placement of this painting on deposit for sale by you on ABFA’s behalf are as 

follows: 

e 

Zz: 

Today’s cost of the drawing is agreed to be £300, U.S. $450. 

You will retain the drawing for sale for a period of one (1) year from today’s date, after 

which the drawing will be returned to ABFA. 

The current annual cost of money is agreed at 10%. 

You will not sell the drawing at less than today’s cost, increased by the pro rated annual 

cost of money, as appropriate. 

You will insure the drawing for its current cost, again increased from time to time as 

may be appropriate by the pro rated annual cost of money. 

The drawing will remain ABFA’s property until sold in accordance with the terms of this 

letter. 

By dppointment Only 
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Upon successful sale of the drawing by you within the period referred to in 2 above, the net 
profit shall be calculated by deducting from the gross proceeds of sales: 

(i) today’s cost of the drawing in U.S. dollars increased by the cost of money calculated 

from today’s date until the date of sale, and 

(11) restoration, photography, and other incidental expenses. 

whereupon you shall pay to ABFA the whole of the amount referred to in (i) in U.S. dollars 

together with fifty per cent of the net profit. You shall be entitled to retain the amount referred 

to in (ii) and the remaining fifty per cent of the net profit. 

When you return a painting unsold after the period referred to in paragraph 2 above, ABFA will 

reimburse you for your actual out-of-pocket expenses for restoration, photographs, etc., 

increased by the annual cost of money, and will have the option to buy frames purchased by 

you, at your cost. 

Please sign and return the enclosed copy of this letter confirming your acceptance of the above. 

Sincerely, 
\ As of July 22, 1993 

/ 

LA 4-{> Dh phen ao 

| 

Alfréd Bader 

for and on behalf of Alfred Bader Fine Arts 

I agree to the terms and conditions set out above and acknowledge receipt of the painting. 

fUpuaf, Bary aby 
{C/V WU" § FEN 

for and on behalf of Clovis Whitfield Fihe Art Limited 
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Mr. Clovis Whitfield 

Whitfield Fine Art Limited 

180 New Bond Street 

London W1Y 9PD 

England Re: ABFA No. 1409 

Dear Clovis: 

I am placing with you as agent of Alfred Bader Fine Arts ("ABFA") a sixteenth century framed 

drawing attributed to Andrea del Sarto. 

ABFA acquired this drawing at the Abbey Auction on July 21, 1993, for £300. 

The drawing is faded and may be improved by restoration. 

The terms of the placement of this painting on deposit for sale by you on ABFA’s behalf are as 

follows: 

E 

2 

Today's cost of the drawing is agreed to be £300, U.S. $450. 

You will retain the drawing for sale for a period of one (1) year from today’s date, after 

which the drawing will be returned to ABFA. 

The current annual cost of money is agreed at 10%. 

You will not sell the drawing at less than today’s cost, increased by the pro rated annual 

cost of money, as appropriate. 

You will insure the drawing for its current cost, again increased from time to time as 

may be appropriate by the pro rated annual cost of money. 

The drawing will remain ABFA’s property until sold in accordance with the terms of this 

letter. 

By dppointment Only 
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Upon successful sale of the drawing by you within the period referred to in 2 above, the net 
profit shall be calculated by deducting from the gross proceeds of sales: 

(1) today’s cost of the drawing in U.S. dollars increased by the cost of money calculated 

from today’s date until the date of sale, and 

(11) restoration, photography, and other incidental expenses. 

whereupon you shall pay to ABFA the whole of the amount referred to in (i) in U.S. dollars 

together with fifty per cent of the net profit. You shall be entitled to retain the amount referred 

to in (ii) and the remaining fifty per cent of the net profit. 

When you return a painting unsold after the period referred to in paragraph 2 above, ABFA will 

reimburse you for your actual out-of-pocket expenses for restoration, photographs, etc., 

increased by the annual cost of money, and will have the option to buy frames purchased by 

you, at your cost. 

Please sign and return the enclosed copy of this letter confirming your acceptance of the above. 

Sincerely, 
a ‘ As of July 22, 1993 

LA A-{- —oL seen? 
; 

Alfréd Bader | 

for and on behalf of Alfred Bader Fine Arts 

I agree to the terms and conditions set out above and acknowledge receipt of the painting. 

for and on behalf of Clovis Whitfield Fine Art Limited 
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August 13, 1998 

Mr. Clovis Whitfield 
Whitfield Fine Art Limited 
180 New Bond Street 

London W1Y 9PD 

England RE: ABFA #2101 

Dear Clovis, 

I am placing with you as non-exclusive agent of Alfred Bader Fine Arts 
(“ABFA”) an Italian painting entitled “St. Paul’. 

ABFA acquired this painting in Milwaukee on August 22, 1997 for $9500 + 
$2800 cost of restoration + $1255 for framing. 

The terms of the placement of this painting for sale by you on ABFA’s behalf 
are as follow: 

1. Today’s cost of the painting is agreed to be U.S. $13,555.00. 

2. You will have the right to sell the painting for a period of two (2) years 
from today’s date. The painting will remain in Milwaukee unless you 
hand carry it to London. 

3. The current annual cost of money is agreed at 10%. 

4. You will not sell the painting at less than today’s cost, increased by the 
pro rated annual cost of money, as appropriate. 

5. You will insure the painting for its current cost, again increased from time 
to time as may be appropriate by the pro rated annual cost of money. 

6. The painting will i:emain ABFA’s property until sold in accordance with 
the terms of this letter. 

By Appointment Only 
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Upon successful sale of the painting by you within the period referred to in 2. 

Above, the net profit shall be calculated by deducting from the gross proceeds 

of sales: 

i. Today’s cost of the painting in U.S. Dollars increased by the cost of 

money calculated from today’s date until the date of sale, and 

ii. You will not have the painting reframed or restored further. 

Whereupon you shall pay to ABFA the whole of the amount referred to in (i) 

U.S. Dollars together with fifty percent (50%) of the net profit. You shall be 

entitled to retain the remaining fifty percent (50%) of the net profit. 

If, while the painting is in Milwaukee ABFA can find a buyer willing to pay 

at least $50,000.00, ABFA will advise you immediately and have no 

obligation to you. 

Please sign and return the enclosed copy of this Agreement confirming your 

acceptance of the above. 

Sincerely, 

Alfred Bader 
For ahd On Behalf cf Alfred Bader Fine Arts 

AB/az 

8-13-98 

I agree to the terms and conditions set out above. Yor ( Wr UY Cou Corral 




