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Pelee tebe eOeAwie Ro) NOR AR TS 

DR. ALFRED BADER BS TAB LYS ED 1961 

August 16, 1995 

Mr. Xaver Scheidwimmer 

Barer Str. 3 

80333 Miinchen 

Germany 

Dear Mr. Scheidwimmer: 

It was a pleasure meeting you personally after seeing you so many times at London auctions, 

and I want to thank you for selling me that interesting portrait of Rembrandt, which on 

consideration I have concluded must be by Denner. Of course, I know that you thought that all 

along. 

You will have realized that I very much liked your Rubens sketch of Esther fainting. That is 
a very fine sketch, which I would be interested in acquiring it, but at a reasonable price. If the 

situation should ever change, please let me know. 

Recently I acquired a Munich school sketch on wood, 15-3/4" by 19-3/4" in size. A snapshot 
is enclosed. It is signed with capital letters in the lower right and these certainly begin with 

"VA ..." and it appears to be a two-syllable word. Do you have any idea who the artist is? 

It would be nice if you could visit my gallery in Milwaukee sometime. 

With all good wishes, I remain, 

Yours sincerely, 

AB/cw 

Enclosure 

By Appointment Only 

ASTOR HOTEL SUITE 622 

924 EAST JUNEAU AVENUE 

MILWAUKEE WISCONSIN USA $3202 

TEL 414 277-0730 Fax 414 277-0709 





Dr. Alfred Bader 

2961 North Shepard Avenue 

Milwaukee, Wisconsin 53211 

January 4, 1995 

Prof. Dr. Helmut Vorbriiggen 

Schering AG 
Postfach 65 03 11 
13342 Berlin 

Germany 

Dear Helmut, 

Thank you so much for your greetings with that interesting enclosure about the 

restoration of the paintings. 

I hope that you will be interested in my autobiography, which will be published by 

Weidenfeld in April. It tells a great deal about Bob Woodward and many other 

mutual friends. 

All good wishes for 1995. 

Sincerely, 
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Dr. Alfred R. Bader 

2961 North Shepard Avenue 

Milwaukee, Wisconsin 53211 

September 9, 1992 

Mr. Gerhard Keppler 

Am Sonnenrain 6 

D7924 Steinheim am Albuch 

Germany 

Dear Gerhard: 

We still remember with great pleasure our stay in Steinheim. I wonder whether will 

be invited again to speak next summer. You could have a choice from 3 or 4 

different talks on the restoration of paintings. 

I do hope that you will really like the three paintings you purchased and that your son 

will like his water color. 

Do compare what such paintings cost in Stuttgart and Munich. I think that only at 
very small auctions in Britain can one find such fine works inexpensively. 

The day before we left England in July, I went to another such small auction and 
purchased two Geertan works which I think might interest you also--unless you have 

run out of wall space. The snow scene with children was painted about 1880, is 

probably German, unsigned and in mint condition. It cost L360. The ship scene in 

Rotterdam harbor is monogrammed, almost certainlyby a Dutch artist, but I do not 
know who. It is a beautiful painting and cost L800. 

If, per chance, you like either or both, we left them at our home in England and I 

could mail them to you, again so well packed by Isabel, when we are in England at 

the end of November. 

Best regards from house to house, 

Enclosures 





Dr. Alfred Bader 4 
Chairman Emeritus 

September 6, 199] 

Mr. Gerhard Keppler 
Am Sonnenrain 6 
D7924 Steinheim am Albuch 
Germany 

Dear Gerhard: 

Thank you for your kind letter and check. 

It would be nice if Steinheim invited me again during my next trip to 
Germany. To me, the most convenient date would be Saturday, May 30. 

Enclosed are some more snapshots of the paintings you acquired. I like 
all of them, but best, the Italian landscape of about 1700. I really 
love buying paintings--as you know--and then I am glad when I find good 
homes for them. You took three, Alfred Griesinger, one, Josef Pleil, 
two. If you visit the Griesingers' home, you will find it full of good 
paintings, most of them from me. I am afraid that if I kept all ie 
paintings I bought, I would have to move out of my house. 

Best regards to both of you. 

Sincerely, 

Alfred Bader 

AB:mmh 

Enclosures 

SIGMA-ALDRICH 
P.O. Box 355 Milwaukee Wisconsin 53201 USA Telephone (414) 273-3850 Cable Aldrichem TWX 910-262-3052 Telex 26-843 
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DR. ALFRED BADER ESTABLISHED 1961 

October 20, 1994 

Prof. Dr. Klaus Bussmann 

Westfalisches Landesmuseum fir 

Kunst und Kulturgeschichte 

Damplatz 10 

D48143 Minster 

Germany 

Dear Prof. Dr. Bussmann: 

Please accept my sincere thanks for your letter of September 15th and the 

magnificent exhibition catalog entitled "In Rembrandt’s Light". It is one of the 

finest catalogs I have ever seen, and I know that reading it in detail will give me 

a great deal of pleasure. I just wish that my wife and I could view the exhibition, 

but unfortunately it is not possible. 

When Professor Tumpel asked me to loan my painting by de Poorter, he told me 
that your museum was very concerned about the cost of transporting my painting 
from Milwaukee to Minster. I was rather shaken when I was told that 

transporting paintings from the Milwaukee Art Museum and from my collection 

to the recent exhibition in Braunschweig cost over $10,000! But thinking about 

it I realized that it must have included, not just the packing and shipping of much 

larger paintings, but also the cost of sending a courier from our art museum to 

Braunschweig and back, twice. 

In any case, I tried very hard not only to pack my painting very carefully, but 

also to keep the cost of transportation down, and was helped by the fact that the 

National Gallery in Washington was willing to include my painting with their 

shipment to you. Thus, the only cost involved was the careful packing here and 

shipping to the National Gallery. 

I presume that you will arrange for the cost of transportation from Minster to 

Washington and then also to me in Milwaukee. 

By Appointment Only 
ASTOR HOTEL SUITE 622 
g24 EAST JUNEAU AVENUE 

MILWAUKEE WISCONSIN USA $3202 

TEL 414 277-0730 FAX 414 277-0700 





Prof. Dr. Klaus Bussmann 

October 20, 1994 

Page Two 

Rather than sending you an invoice for the cost of packing and shipping to 

Washington, may I suggest that you just send me an additional two copies of your 

wonderful catalog. I do hope that you will consider this fair. 

All good wishes. 

Sincerely, 
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Westflalisches Landesmuseum fiir Kunst und Kulturgeschichte Westfal isches 
Domplatz 10 - unster 7 Or a Landesmuseum fur 

Kunst und 
Mr. Alfred Bader ; 
Astor Hotel, Suite 622 Kulturgeschichte 

Domplatz 10 
924 East Juneau Avenue 

Vermittlung: (0251)590701 | 

Durchwahl: (02 51) 5907- 25 # 
USA - Milwaukee, Wis. 53202 Telefax: (0251) 5907210 

Telex: 892835 lawel d 

Aktenzeichen/im Antwortschreiben bitte angeben 323 - C3-40 MUNSTER, Sept. 15th, 1994 

Dear Mr. Bader, 

last Sunday, on September 11th, the exhibition "In Rembrandt’s Light" was opened in our 

house under the patronage of the Minister-President of Northrhine-Westphalia Dr. Johan- 

nes Rau. The exhibition already gained much public resonance and promises to become a 

great success caused by the density and variety of it’s masterworks of netherlandish pain- 

tings and graphic works of art. 

We would like to thank you, that you have contributed, by your loan to the richness of 

this exhibition. We would be very glad, if we could welcome you as visitor in Miinster 

and would also like to invite you to the series of lectures as well as to the international 

symposium on November 16th and 17th, 1994 in the Westfalische Landesmuseum. 

Enclosed to this letter you will find three free-tickets for the exhibition, as well as the 

programms concerning the lectures and the symposition. You also receive the catalogues 

that you asked for, and the special edition of "Vernissage" for this exhibition. 

Yours sincerely, 

vi A SAAN et . ae | 4 
7 

(Prof. Dr. Klaus BuBmann) \ ee ee er 

Konto der Hauptkasse des Landschaftsverbandes: Westdeutsche Landesbank Munster (BLZ 400 500 00) Nr. 60 129 









Insurance Brokers 

Pr. Bernhardstraat 1 

Zwolle 

Correspondence address 

P.O. Box 10081 

8000 GB Zwolle 

The Netherlands 

Alfred Bader Fine Arts 

Astor Hotel, Suite 622 

924 East Juneau Avenue 

Milwaukee, WIS53202 

UpponrAr. 

Department 

International services & Art 

Reference Telephone Telefax Date 

C. Kortleve 31 38 992240 31 38 992096 Bie Ol O94: 

Re: insurance of the exhibition 'Das Alte Testament im Goldenen 

Zeitalter der Niederldndischen Kunst' to be held in the 

Westfalisches Landesmuseum Muinster, Germany 

Dear Sir/Madam, 

The Westfdlisches Landesmuseum Munster has instructed us to insure 

the loans to the above exhibition. 

In addition to an attractive premium, we were selected because of our 

policy conditions which are acceptable to many lenders all over the 

world. 

These conditions are, as you will know, of vital importance to 

persuade lenders to accept the insurance for the loans which has been 

effected by the organisers of an exhibition. The reason is that the 

premium for this group-insurance is always much more attractive than 

that of the insurance of the individual lenders. 

Although it is unknown yet whether you intend to arrange the 

insurance of your loan to this exhibition yourself or not, we request 

you on behalf of Prof. Klaus Bussmann, Manager of the Westfdalisches 

Landesmuseum Muinster, to reconsider the arrangement of the insurance. 

Clearly, you would do the Westfdalisches Landesmuseum Munster a great 

favour if you would decide to agree to the group insurance as this 

would reduce the (insurance-related) costs of the exhibition. 

Enclosed please find a copy of our conditions. We will be happy to 

answer any questions you may have. 





Reference Date Page 

C. Kortleve 13°.07.1994 D 

The underwriters of the policy meet our criteria with respect to 

standing and solvency and it will be clear that these demands are 

very high as we as brokers are part of one of the largest banks in 

the world. 

We, and Prof. Klaus Bussmann of course, hope that you are willing to 

reconsider your position with respect to insurance on behalf of the 

Westfalisches Landesmuseum Miinster. 

In that case would you please state the value of the works of art 

involved? 

Your prompt reply will be greatly appreciated. 

Kind regards, 

ABN AMRO Verzekeringen 

Cees Kortleve 

e —== 

ee ee 





ALN Alas) 

ASSURED 

POLICY NR. 

SUBJECT 

MATTER 

INSURED 

CONVEYANCES 

VOYAGE 

SITUATION 

BASIS OF 

VALUATION 

CONDITIONS 

TRANSIT, EXHIBITION/STORAGE RISKS. 

The Lenders who have agreed to lend the subject matter 

insured to the organisers of the undermentioned exhibition. 

This insurance has been effected under the Ebholoheshenyytehe 18} ale 

lenders as principals represented by the exhibition 

Organisers as their agents. 

QeAdai5 3 Ones 

Paintings, drawings and other wo 

reiclelatlolarie: Own (eleilb dMeKaiye 

der Niederlandischen Kunst 

rks of art being part of the 

im Goldenen Zeitalter 
r 

‘Das Alte Testamen 

Per land, water and air as applicable. 

At and from any place or places in the world to 

-~ Westfalisches Landesmuseum Munster (Germany) and whilst 

Pier esConwexm iba Elon Li Obst bm Od). ho Oe till 20.11.1994 both 

days inclusive) and IMME FEO 

= phage Of phaces, in the world. 

Other transits held covered at rates to be agreed. 

Nail touNatiguWall to Wallcamd/or cas applicable. 

Including where required whilst at Packers and/or wherever 

located whilst in the custody Seo Abaawieeh leave ules and/or the 

Assured. 

This insurance shall remain in force during delay beyond elie 

control of the Assured, any deviation, forced discharge, 

reshipment or transhipment and during any variation of the 

adventure arising from the exercise of a liberty granted to 

shipowner or charterers under the contract of affreightment. 

Whilst on exhibition at the above mentioned museum(s) 

as applicable. 

As per lists supplied by the Exhibition Organisers and in 

accordance with agreed values as stated on the signed 

agreement between the lenders and Exhibition Organisers. 

PNalyite Geateu etsy renie pyolakiAswuiiey= kin tlaonsis and/or damage to the subject 

matter, howsoever arising. 





EXCLUSIONS 

However loss or damage caused by: 

a) war, civil war, revolution, rebellion, insurrection, or 

Civil strife arising therefrom, or any hostile act by or 

against a belligerent power; 

b) capture, seizure, arrest, restraint or detainment, 

Aabisinp i romvrisks “covered mundert a) “abovenvand™ thie 

consequences thereof or any attempt thereat; 

c) derelict mines, torpedoes, bombs or other derelict 

weapons of war 

is only covered as the subject matter insured and as to any 

SENEIE pets ielielae. joie hist lngyevou sal Gun, elas. Walinie ie elie tc Ae Ge ABlaley)en@ravianswlne 

insured. 

This insurance includes also coverage against loss of or 

damage to the subject matter insured by: 

= strikers) whocked—out=worknen; or =personsmualkting part. iin 

labour disturbances, riots’ or civil commotions; 

Srna YonuiettnOIodiSien Ol aya pe LSOn mactulle fireman pOddta call 

motive. 

Including general average and salvage charges, adjusted or 

determined according to the contract of affreightment and/or 

the governing law and practice, incurred to avoid or in 

connection with the avoidance of loss from a risk covered 

under this insurance. 

In no -ease shall this insurance cover: 

- wear, tear, gradual deterioration and inherent vice of 

Then SUbieGeomMat cer winsuiced: 

oss |a damage ore xpensesanisirng: romVvanyunuchean=nreactkvon 

or other like reaction or radioactive force or matter. 

The exclusion in respect of nuclear reactions shall not 

apply to radioactive nuclides outside a nuclear installation 

ANG wise hy OL mGes tame dahon Oe muse cleiP onsen cdi siete alee ommen ciate 

agricultural, medical scientriice iorveducat ronal’ purpose, 

with the proviso that a licence for the manufacture, use, 

storage or disposal of radioactive matter has been issued by 

the obvious government institution. 

nsw Sucks llae a Some Gaga Sym Orr Ciel aWercietc rh ircant cd tetyauss ombetct bale 

fowiany los storitdamacetsusi a ine cdi ema bovemesoiismonssinalul 

remain in force. 

"Nuclear reaction" shall be understood to be any nuclear 

reaction in the course of which energy is set free, such as 

sUUNOME SIE) ENS PIO Vate Lm anuKeite reine y Hessen OnMiC WeNaae ung ateniishd Un aWaKal igleuenOUeyerdl 

radioactivity. 





SEA- 

WORTHINESS/ 

SHIPOWNER 

ADVOIDANCE 

OF DELAY 

RIGHTS OF 

RECOURSE 

INTEREST 

BENEFIT OF 

INSURANCE 

MINIMISING 

LOSSES 

SHIPPING 

EXPENSES 

CLAUSE 

PAIRS AND 

SETS CLAUSE 

ADDITIONAL CLAUSES AND CONDITIONS. 

If the words "seaworthiness, shipowner or vesselowner" are 

used in this policy with regard to ships or vessels, similar 

{CLS TS) wish Gah HUSH qi ernuiMigh mre Ka ov(@)i) hILASTOMELEW Dre sny I{ NON Ero nl akexe Nats (eli gr fohejalswies 

conveyances. 

It is a condition of this insurance that the Assured shall 

act with reasonable despatch in all circumstances within 

ELAS Abie Nevolnlic sels 

Agreed waive rights of recourse against Packers, Carriers, 

Forwarders and Shippers and Exhibition Organisers. 

Invorder to recover under this “insurance the Assured must 

have an insurable interest in the subject matter insured at 

the time of the loss. 

Lis, -LMsllnancees Mal lente nUise bOm cine mDenerdi Od | tihes.Causgea eg 

or other bailee. 

It is the duty of the Assured and their servants and agents 

in respect of loss recoverable hereunder to take such 

measures as may be reasonable for the purpose of averting or 

minimising such loss and the Underwriters will, in addition 

to any loss recoverable hereunder, reimburse the Assured for 

any charges properly and reasonably incurred in pursuance of 

these duties. 

Measures taken by the Assured or the Underwriters with the 

object of saving, protecting or recovering the subject 

matter insured shall not be considered as a waiver or 

acceptance of abandonment or otherwise prejudice the rights 

of either party. 

When the subject matter insured is not delivered to the 

destination contemplated due to circumstances beyond the 

control of the Assured this insurance also to pay any 

charges incidental to shipping which have been or may be 

incurred by the Assured. 

It is understood and agreed that the loss of any insured 

TEAGKES NL MEAG P GUS LS RI ELAN IOy =e MON Ee eH Oy cehig leat Ul Maiiaivsye bis O}fe Wau Cop\KOsl cre ASSN Cepia 0) 

constitute a total loss of such pair or set provided always 

that in the event of Underwriters hereon paying a total loss 

in such circumstances, the other article or articles 

constituting the pair or set shall become their property. 





COST” OF 

RESTORATION 

OS'S 

SETTLEMENT 

LOSS PAYEE 

CLAUSE 

PAYMENT ON 

ACCOUNT 

CLAUSE 

CLAIMS 

SETTLEMENT 

CLAUSE 

Underwriters agree to pay costs of restoration and the 

difference between the original agreed value and the revised 

agreed value but the total of such Loss Settlement shall not 

exceed the original agreed value of the subject matter 

insured. 

Costs of restoration and the difference between the original 

agreed value and the revised agreed value to be determined 

by undermentioned experts. 

Cunningham Hart Europe, Amstel 93, Amsterdam (The 

Netherlands) will on behalf of the underwriters assess any 

loss recoverable hereunder. 

Underwriters agree to be bound by such an assessment. The 

Lender is -alsoventatled= vo -appormesan expert: it required an 

arbitrator agreeable to both parties will settle a dispute, 

having already been nominated before said experts commence 

their duties. : 

Leading Underwriters agree to allow ABN AMRO Verzekeringen 

to instruct experts on behalf of the Underwriters hereon as 

applicable. 

Costs relating to the minimisation of loss, the assessment 

of depreciation and restoration of subject matter insured 

not to be deducted from any loss settlement paid to a 

Lender. 

Such reasonable costs to be borne by Underwriters hereon as 

applicable. 

It is agreed that, when written permission from Exhibition 

Organisers has been obtained, Underwriters will allow 

payments to be made directly to Lenders and/or their Agents 

in the currency stated on the Loan Agreement between 

Exhibition Organisers and the Lender. 

The Underwriters hereunder agree that where claim papers 

submitted demonstrate that only the quantum of the claim 

is in question, they will make a "payment on account" equal 

to the lower of the amounts claimed and agreed to by 

Underwriters. 

In case of a loss, covered under this insurance, such 

amount(s) due being payable no later than 28 days following 

receipt of all relevant and full claim data by Underwriters 

hereon. 





LOSS BUY 

BACK CLAUSE 

EXPENDING 

CLAIM MONEY 

ENGLISH LAW 

NOTE 

The Assured shall have the right to repurchase from the 

Underwriters, property of the Assured that is recovered, for 

the amount paid to the Assured for the loss, plus an amount 

which represents loss adjustment and recovery expenses. 

Damaged property of the Assured, for which a total loss has 

been paid, may be repurchased by the Assured at the then 

fair market value of the damaged property. 

The Underwriters agree to notify the Assured of its right to 

repurchase damaged or recovered property and the Assured 

shall have sixty days from the date of notice to exercise 

Whaley We(ey ohubielerlayenS(eyuaetnreda neve y iMlaKsyANsculuelel amelie (eo dswalermiinbaleep elas neulion gen 

shall furnish the Underwriters with copies of the proof of 

loss, police report and claim draft involving such property. 

The Assured is to be allowed to expend claim settlement 

money in any manner seen to be reasonable and responsible 

and) is not) committed) to utilising claim proceeds to purchase 

a similar article to that which has been lost or damaged. 

This insurance is with respect of the interpretation and the 

relation between the Assured and the underwriters governed 

by English Law, while, all disputes on the subject of this 

policy or on the insurance covered thereby are to be decided 

by the competent judge, subject to appeal to a higher court. 

It is necessary for the Assured when they become aware of an 

event which is "held covered" under this insurance to give 

prompt notice of the Underwriters and the right to such 

cover is dependent upon compliance with this obligation. 
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To: 

FAX FROM 

DR. ALFRED R. BADER 

Suite 622 

924 East Juneau Avenue 

Milwaukee, Wisconsin 53202 

Telephone 414-277-0730 

Fax No. 414-277-0709 

July 18, 1994 

Ms. Judith Cline 
Registrar’s Office 

National Gallery of Art 202 842 6932 

Dear Ms. Cline: 

The painting for Miinster left Milwaukee by Fedex, Airway Bill No. 815 629 6304, today-- 

prepaid, second day delivery. 

Sincerely, e 

Wi KA tte 2 
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Pr, Bernhardstraat 1 

Zwolle 

Correspondence address 

P.O. Box 10081 

8000 GB Zwolle 

The Netherlands 

Dr. Alfred R. Bader 

Suite 622 

924 East Juneau Avenue 

Milwaukee, Wisconsin 53202 

Wetodatc 

Department 

International services 

Reference Telephone Telefax Date 

C. Kortleve 31 38 992240 31 38 992096 July 1994 

Re: insurance of the exhibition 'Das Alte Testament im Goldenen 

Zeitalter der Niederladndischen Kunst' 

Dear Mr. Bader, 

Further to our telefax of 18 July 1994 we herewith send you the 

original insurance certificate together with the full wording. 

We trust you will find this to be in order and unless we hear from 

you to the contrary we will assume this has been effected in 

accordance with your instructions. 

WRONG) she late lawe UAL yy. 

ABN AMRO Verzekeringen 





poe box 10084 

8000 GB Zwolle 

The Netherlands 

Fax 31-38-992096 

CERTIFICATE OF INSURANCE 

Number Dinint obra 404 alert yas He Verte fren O)tow/ 

We have insured 

on behalf of : Alfred Bader Fine Arts 

Milwaukee, U.S.A. 

object : Painting by Willem de Poorter 

"Der Amalekite vor David' 

sum insured 4 USD) SHO ODS) 

voyage dinerbal 

conditions : as attached. 

rea 

ABN AMRO Verzekeringen B.V. 
L¥EO-UO— Sow 

Zwolle, July 1994 





TYPE 

ASSURED 

POLICY NR. 

SUBJECT 

MATTER 

INSURED 

CONVEYANCES 

VOYAGE 

SITUATION 

TRANSIT, EXHIBITION/STORAGE RISKS. 

The Lenders who have agreed to lend the subject matter 

insured to the organisers of the undermentioned exhibition. 

This insurance has been effected under the authority of the 

lenders as principals represented by the exhibition 

organisers as their agents. 

6.441.539.8 

Paintings, drawings and other works of art being part of the 

exhibition called: 'Das Alte Testament im Goldenen Zeitalter 

der Niederldndischen Kunst". 

Per land, water and air as applicable. 

Voyage I: 

- At and from any place or places in the world (excluding 

UI SEVARS esto 

- Westfdalisches Landesmuseum Miinster (Germany) and whilst 

there (on exhibition from 11.09.1994 till 20.11.1994 both 

days inclusive) and thence to 

- place or places in the world (excluding U.S.A.) 

Voyage II: 

- At and from any place or places in the U.S.A. to 

— Westfdalisches Landesmuseum Miinster (Germany) and whilst 

lena (Cera Exdoabloums shona aie klk = QE OA ae billy Oy dbl MOVER. jeyey eet 

days inclusive) and thence to 

=S—pilaceror placessan the Un swA' 

Other transits held covered at rates to be agreed. 

INEGI ee Neal. Weal ee. We Buel More ast eioyjoull seenioyllys) « 

Including where required whilst at Packers and/or wherever 

located whilst in the custody of Third Parties and/or the 

Assured. 

This insurance shall remain in force during delay beyond the 

control of the Assured, any deviation, forced discharge, 

reshipment or transhipment and during any variation of the 

adventure arising from the exercise of a liberty granted to 

shipowner or charterers under the contract of affreightment. 

Whilst on exhibition at the above mentioned museum(s) 

as applicable. 





BASIS OF 

VALUATION 

CONDITIONS 

EXCLUSIONS 

As per lists supplied by the Exhibition Organisers and in 

accordance with agreed values as stated on the signed 

agreement between the lenders and Exhibition Organisers. 

All risks of physical loss and/or damage to the subject 

matter, howsoever arising. 

However loss or damage caused by: 

a) war, civil war, revolution, rebellion, insurrection, or 

civil strife arising therefrom, or any hostile act by or 

against a belligerent power; 

b) capture, seizure, arrest, restraint or detainment, 

arising from risks covered under a) above, and the 

consequences thereof or any attempt thereat; 

c) derelict mines, torpedoes, bombs or other derelict 

weapons of war 

is only covered as the subject matter insured and as to any 

Patimasathdte, pase ls Loaded on the ainrcrart tom the woransat 

insured. 

This insurance includes also coverage against loss of or 

damage to the subject matter insured by: 

- strikers, locked-out workmen, or persons taking part in 

Lapourwditciturbances:, Gots "On. civil commotions 

— | any sterrorist "or vany person actine froma polteiacall 

motive. 

Including general average and salvage charges, adjusted or 

determined according to the contract of affreightment and/or 

the governing law and practice, incurred to avoid or in 

connection with the avoidance of loss from a risk covered 

under this insurance. 

Inenocase. shall (hist ansiipances covers: 

- wear, tear, gradual deterioration and inherent vice of 

the subject-matter insured; 

- loss, damage or expense arising from any nuclear reaction 

or other like reaction or radioactive force or matter. 

The exclusion in respect of nuclear reactions shall not 

apply to radioactive nuclides outside a nuclear installation 

and used or destined to be used for industrial, commercial, 

agricultural, medical, scientific or educational purpose, 

with the proviso that a licence for the manufacture, use, 

storage or disposal of radioactive matter has been issued by 

the obvious government institution. 





intvasiarvasnaceording tonthembawrarthirdspart ys" liiabpilie 

for any loss or damage sustained, the above exclusion shall 

remain in force. 

"Nuclear reaction" shall be understood to be any nuclear 

reaction in the course of which energy is set free, such as 

Huckearmrusion  nucLear ii1ssi10en, .arereccral and natural 

radioactivity. 





SEA- 

WORTHINESS/ 

SHIPOWNER 

ADVOIDANCE 

OF DELAY 

RIGHTS OF 

RECOURSE 

INTEREST 

BENEFIT OF 

INSURANCE 

MINIMISING 

LOSSES 

SHIPPING 

EXPENSES 

CLAUSE 

PAIRS AND 

SETS CLAUSE 

ADDITIONAL CLAUSES AND CONDITIONS. 

If the words "seaworthiness, shipowner or vesselowner" are 

used in this policy with regard to ships or vessels, similar 

terms are meant in case of aircrafts, motorcars or other 

conveyances. 

It is a condition of this insurance that the Assured shall 

act with reasonable despatch in all circumstances within 

theprcontrol. 

Agreed waive rights of recourse against Packers, Carriers, 

Forwarders and Shippers and Exhibition Organisers. 

In order to recover under this insurance the Assured must 

have an insurable interest in the subject matter insured at 

the time of the loss. 

This insurance shall not inure to the benefit of the carrier 

or other bailee. 

le usethe duty or the Assured and their servants and agents 

in respect of loss recoverable hereunder to take such 

measures as may be reasonable for the purpose of averting or 

minimising such loss and the Underwriters will, in addition 

to any loss recoverable hereunder, reimburse the Assured for 

any charges properly and reasonably incurred in pursuance of 

these duties. 

Measures taken by the Assured or the Underwriters with the 

object of saving, protecting or recovering the subject 

matter insured shall not be considered as a waiver or 

acceptance of abandonment or otherwise prejudice the rights 

of either party. 

When the subject matter insured is not delivered to the 

destination contemplated due to circumstances beyond the 

control of the Assured this insurance also to pay any 

charges incidental to shipping which have been or may be 

incurred by the Assured. 

It is understood and agreed that the loss of any insured 

MESH COMiakene shiner (Ne Elin ile Wels: alin 4) {Deubie “Ore SOE AS) EO) 

constitute a total loss of such pair or set provided always 

that in the event of Underwriters hereon paying a total loss 

im such circumstances, the other article or articles 

COnStLtUtone the pais loraset Shalls becomes helm property « 





COST OF 

RESTORATION 

LOSS 

SETTLEMENT 

LOSS PAYEE 

CLAUSE 

PAYMENT ON 

ACCOUNT 

CLAUSE 

CLAIMS 

SETTLEMENT 

CLAUSE 

Underwriters agree to pay costs of restoration and the 

difference between the original agreed value and the revised 

agreed value but the total of such Loss Settlement shall not 

exceed the original agreed value of the subject matter 

insured. 

Costs of restoration and the difference between the original 

agreed value and the revised agreed value to be determined 

by undermentioned experts. 

Cunningham Hart Europe, Amstel 93, Amsterdam (The 

Netherlands) will on behalf of the underwriters assess any 

loss recoverable hereunder. 

Underwriters agree to be bound by such an assessment. The 

Lender is also entitled to appoint an expert. If required an 

arbitrator agreeable to both parties will settle a dispute, 

having already been nominated before said experts commence 

their duties. 

Leading Underwriters agree to allow ABN AMRO Verzekeringen 

to instruct experts on behalf of the Underwriters hereon as 

applicable. 

Costs relating to the minimisation of loss, the assessment 

of depreciation and restoration of subject matter insured 

not to be deducted from any loss settlement paid to a 

Lender. 

Such reasonable costs to be borne by Underwriters hereon as 

applicable. 

It is agreed that, when written permission from Exhibition 

Organisers has been obtained, Underwriters will allow 

payments to be made directly to Lenders and/or their Agents 

in the currency stated on the Loan Agreement between 

Exhibition Organisers and the Lender. 

The Underwriters hereunder agree that where claim papers 

submitted demonstrate that only the quantum of the claim 

is in question, they will make a "payment on account" equal 

to the lower of the amounts claimed and agreed to by 

Underwriters. 

In case of a loss, covered under this insurance, such 

amount(s) due being payable no later than 28 days following 

receipt of all relevant and full claim data by Underwriters 

hereon. 





LOSS BUY 

BACK CLAUSE 

EXPENDING 

CLAIM MONEY 

ENGLISH LAW 

NOTE 

The Assured shall have the right to repurchase from the 

Underwriters, property of the Assured that is recovered, for 

the amount paid to the Assured for the loss, plus an amount 

which represents loss adjustment and recovery expenses. 

Damaged property of the Assured, for which a total loss has 

been paid, may be repurchased by the Assured at the then 

fair market value of the damaged property. 

The Underwriters agree to notify the Assured of its right to 

repurchase damaged or recovered property and the Assured 

shall have sixty days from the date of notice to exercise 

the repurchase right. The Assured, in exercising this right, 

shall furnish the Underwriters with copies of the proof of 

LCS) OOS Leelee sehnel Keulerating, talus hin ie alias deni eabinyee feos al jong oKsugiensc 

The Assured is to be allowed to expend claim settlement 

money in any manner seen to be reasonable and responsible 

and is not committed to utilising claim proceeds to purchase 

a Similar article to that which has been lost or damaged. 

This insurance is with respect of the interpretation and the 

relation between the Assured and the underwriters governed 

by English Law, while all disputes on the subject of this 

policy or on the insurance covered thereby are to be decided 

by the competent judge, subject to appeal to a higher court. 

It is necessary for the Assured when they become aware of an 

event which is "held covered" under this insurance to give 

prompt notice of the Underwriters and the right to such 

cover is dependent upon compliance with this obligation. 









DR, 

Avie Robe moss DORR Shsl Nek @A-RaT S 

JLFRED BADER August 9, 1993 ESTABLISHED Ig06] 

Dr. Martin Storto 
Blankenburger Weg 19 

2000 Hamburg 61 

Germany 

Dear Martin, 

I am so happy to know from your letter of July 8 that you really like those prints with horses. 
I thought you would. The dealer, however, knew nothing about them and had just acquired 

them. 

We are enjoying ourselves, working about a third of our time with paintings, a third writing my 

autobiography, and a third continuing to try to help chemists. 

After all these years, I wish that you would come and visit us in Milwaukee; I could even show 
you a superb painting of horses, Flemish, about 1630. Somewhat more expensive than album 

with prints. 

Fond regards from house to house, 

By dppotntment Only 

ASTOR AON ule SG lat Beare: 

g24 BAST JUNEAU AVENUE 

MILWAUKEE WISCONSIN USA 53202 

TEL tid 277-0770 FAX fIf 277-0709 





Dr. Alfred Bader 

2961 North Shepard Avenue 

Milwaukee, Wisconsin 53211 

February 16, 1993 

Dr. Martin Storto 
Blankenburger Weg 19 

D2000 Hamburg 61 
Germany 

Dear Martin: 

I am so happy to have your fax of January 20 which was forwarded to me, a little 

belatedly, from Aldrich. 

I think that you are almost certainly correct in thinking that your painting is really 
a portrait of Courbet. If this were a Rembrandt school portrait, I would be happy 

to publish it, but I am certainly no expert on French 19th century paintings and do 
not even know whether the painting is likely to be a self-portrait or by one of 

Courbet’s friends. I always thought it an excellent painting done by an artist who 
could depict form so very well. That is why I had wondered whether it might not 
have been painted by a sculptor. 

I would recommend that you show the original not a photograph, to Professor Hertel, 

and also send photographs to other experts whose names you might get from 

Professor Hertel. 

Now that you are retired, why don’t you and Ingrid plan to visit us. We plan to be 
in Europe in June, but unfortunately will not have a chance to stop in Hamburg. 

The enclosures will tell you a little bit about my new life. 

Fond regards from house to house, 









“oo 








